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2026 -2025 bl Al 2y 5 58l Jlanly) 2 - Jsaal)

Table - 2: Spot Prices of OPEC Basket 2025 -2026
($ / Barrel - S/ LY 52)

2026 2025
January 62.3 79.4 A
February 67.9 76.8 Hd
March 116.4 74.0 ol
April 108.8 69.0 dil
May 63.6 s
June 69.7 385
July 71.0 sis
August 69.7 g
Septem ber 70.4 P
October 65.2 A5
November 64.5 omdsh
December 61.7 e
First Quarter ~ 82.2 767 Js¥g
Second Quarter 67.4 Sl
Third Quarter 70.4 Q) g
Fourth Quarter 63.8 Gl e
Annual Average ~ 92.0 69.6 sl b gidl

2026 5 20 «ygf Aaliial (g SN @b gall : juaal)
Source: OPEC Website, 17 May 2026.

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es Sider,
Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy, Indonesia's
Minas, Nigeria's Bonny Light, and Venezuela's Merey Effective 1 January and
mid of October 2007,Angola’s Girassol and Ecuadorean Oriente crudes have
been incorporated to become the 12th and 13th crudes comprising the new
Opec Basket.As of Jan.2009, the basket excludes the Indonesian crude. As of
Jan. 2016, the basket price includes the Indonesian crude. As of July 2016 the
basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minas».
As of June 2017,The basket price includes the Equatorial Guinean crude
«Zafiro»». As of June 2018, the basket includes the Congolese crude «Djeno».
As of January 2019: The basket price excludes the Qatari crude «Qatar
Marine». As of March 2020 The basket price excludes the Ecuadorean crude
«Oriente». As of January 2024 The basket price excludes the Angola’s crude
«Girassol».

Table No (1) s, Js»

2026-2025 *<hg) A Jan (& o) Joral)

Weekly Average Spot Prices of the OPEC Basket of Crudes*, 2025-2026
Js/ N -Barrel/ $

& sausd) g gauad)
5
2 Week | Month 2 Week | Month
69.0 1 59.3  76.6 1
71.0 2 62.6 82.1 2 Pust
Az January
706 3 uy 628 8L1 3
73.5 4 652 793 4
70.3 1 66.3 77.0 1
68.5 2 N 67.6 773 2 ; ;J‘)Aﬁ
69.2 3 August 68.1 775 3 coruary
70.2 4 69.7 154 4
70.6 1 85.7 7128 1
700 2 e 1142 728 2 o
707 3 September 1372 740 3 March
70.5 4 1269 758 4
66.4 1 114.1  75.6 1
63.0 2 B 1053  65.8 2
October o
645 3 1023 695 3 apl
66.3 4 112.8 64.4 4
654 1 62.1 1
646 2 P 647 2 sl
643 3  November 645 3 May
63.6 4 63.9 4
63.5 1 65.0 1
622 2 | e 688 2 iy
60.0 3 December 75.6 3 June
60.7 4 69.9 4

Source: OPEC Website, 17 May 2026.

2026 sk 17 cclysf Aaliial (39 7SN @ gall : juaal

ol A Ll e 2005 58 16 oo ki) il Ale Jads *
ol Cagall spadl giall slyaaall miie cgdsmall Cagall
e« V) ¢ sSI AR ¢ gl s ¢ 3L Gl sac ol
D88 Al e 1o ) 5, e sV Gl plA 6g il ol s ¢ s 5l
iyl a5 (A5 Jsnl gt pla Caunl 2007 Lol ed Caaiiay il
o (s ALl e s 52V GlA) Ll 252009 iy (B 5 cs ) SY)
Al Canal 2016 s (5 cuan o (o) QA A8l 232016
ol 2017 5553 A5 e s3IV AN LT 232017 bl (A5 Sl
Al il 2018 stise s eclsl A ) (ol Lol e Bla
oyl A (g g ymall kB Gla il 032019 iy (85 cesindy s S
s odlish Al G (g3l SV iyl ala sl 052020 aJle ek A
On alls sl AL o (W) Jsmd g Ha Sl 032024 il e

Pl sl e g 5312

d ol B

S adl- 52 dull




Average 2025

January 2025

February

March

April

May

June

July

August

September

October

November

December

January 2026

February

March

April

64.9

75.3

71.2

68.0

63.1

61.1

67.9

67.4

64.1

63.6

60.2

59.5

57.97

60.25

64.4

91.16

98.6

2026-2025 s AY gl 1 g Gany g gl Abad 4y 8] lansd) 13 - Jgaal
Table - 3: Spot Prices for OPEC and Other Crudes, 2025-2026
($/Barrel - s / N %)
i) S)A,\!\ h:\h
38 | b giall
Murb:;n Kuwait Bas1:ah
Export Medium

A | clid
ciddl) |yl

Arab | OPEC
Light | Basket

A
Y] ‘ﬁd
Dubai

.LJ)A
saa M

“‘J J ) 1
Es Sider

71.0 69.0 694 685 698 704 69.1 69.7 71.2 69.6
80.6 793  80.6 77.6 804 804 78.0 80.3 80.8 79.4
784 751 778 740 776 782 757 76.1 78.6 76.8
788 725 726 71.2 72.6 754 738 72.8 76.1 74.0
69.8 678 678 67.0 677 703 68.6 68.0 70.9 69.0
643 641 63.6 63.5 63.6 639 632 64.5 65.0 63.6
70.1 714  69.2 71.0 698 69.8 69.2 71.4 70.8 69.7
71.6  71.0 708 71.1 71.1 714 70.6 72.5 72.2 71.0
70.8 682 694 68.0 70.1 70.7 69.6 69.2 71.4 69.7
723 679 700 679 702 722 704 69.0 72.6 70.4
669 64.6 648 64.7 658 660 65.0 65.3 66.9 65.2
66.5 63.6 645 634 655 652 639 64.4 66.2 64.5
62.54 62.69 6199 62.74 63.02 61.19 60.90 63.44 6288 61.70
62.07 66.73 62.07 66.78 63.99 60.72 61.28 67.73 62.84 62.31
68.0 71.1 683 71.1 69.5 66.6 66.8 73.6 68.4 67.9
127.52 103.84 128.25 103.69 110.86 124.25 117.62 104.28 121.29 116.36
105.8 1214 105.6 1258 1045 105.7 1084 1334 1072 108.8

2025 pls baia

2025 sl

il s

o

g

2026 sl

a8

e

Y

* Qatar Marine Crude Price = Platts Dubai Monthly Average + Premium/Discount. A1/5 sSall 4 D Amia e 02 a8 e (s el Jaus siall - (g jadl i AlA jaus

Source: OPEC monthly reports (February 2025 - May. 2026) and Qatar Energy
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2026-2025 AAiall (§) sua) (b Akl cilaiiall 4y sil) aasdld s gl Janssiall 14 - Jsaad)
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2025 -2026
($/ Barrel - Jxa: / N33

PE T REES] Shiaall il g 5Lad)
Fuel Oil Premium Gasoline

Singapore 86.0 87.0 80.7 B s8lain

Average Rotterdam 68.9 92.0 90.1 [ B) Ja:'::m
2025 Mediterranean 72.7 90.9 842 Lo siall el ;\025

US Gulf 62.3 84.7 93.0 S il

Singapore 80.2 81.5 76.7 3 s8lain

Rotterdam 67.8 83.6 87.2 LS EE) Sal
Apr.-25 iy

Mediterranean 71.6 82.2 79.0 o siall el 2025

US Gulf 61.1 77.4 96.6 S zalad)

Singapore 77.4 79.1 76.6 B silain

Rotterdam 68.1 81.8 88.1 S -TB) sla
May-25

Mediterranean 72.3 81.0 80.6 o giall ) 2025

US Gulf 59.8 75.4 94.2 e

Singapore 85.1 86.7 82.0 B silhin

Rotterdam 73.2 92.1 92.1 e E-TE) PR
Jun.-25 452

Mediterranean 77.3 91.2 86.4 s siall el 2025

US Gulf 65.2 83.2 95.1 e

Singapore 88.3 90.5 79.6 B silain

Rotterdam 73.4 99.3 91.7 S E-SB) sl s
July-25 iy

Mediterranean 77.7 97.1 85.5 Jass giall el 2025

US Gulf 67.7 89.2 95.0 S il

Singapore 84.5 86.1 80.1 358l

Rotterdam 70.4 90.2 90.7 Ak o]
Aug-25

Mediterrancan 74.6 89.7 85.0 das siall el 2025

US Gulf 62.6 83.2 94.1 SV )

Singapore 83.1 84.1 81.5 B s8lain

Rotterdam 70.3 88.4 94.8 s 5
Sep.-25 .

Mediterranean 74.3 88.8 88.9 Lo siall el 2025

US Gulf 64.1 80.8 94.7 S gl

Singapore 87.3 88.5 79.7 B s8lain

Rotterdam 62.8 91.3 89.2 e s BN
Oct.-25 h

Mediterranean 66.7 91.2 82.0 Lo siall sl 2025

US Gulf 60.1 83.8 87.0 S il

Singapore 90.7 92.6 81.4 B st

Rotterdam 62.3 101.6 94.6 el s, adgh
Nov-25 .

Mediterranean 66.7 99.1 86.3 Lo siall el 2025

US Gulf 56.5 90.6 90.2 e

Singapore 81.7 82.3 77.3 B silain

Rotterdam 56.8 86.3 85.5 EB-TB) Xy
Dec-25 S

Mediterranean 61.2 85.4 79.1 o giall sl 2025

US Gulf 50.4 78.3 81.7 e

Singapore 82.0 82.4 73.0 3 s8lain

Rotterdam 56.4 88.2 80.2 Pl iy
Jan.-26 ]

Mediterranean 61.0 87.1 76.6 o siall el 2026

US Gulf 51.4 80.5 84.7 SV gl

Singapore 88.16 89.46 77.34 B silain

Rotterdam 60.32 94.62 87.66 ) ol
Feb.-26 g

Mediterranean 65.51 93.82 81.97 Lo siall el 2026

US Gulf 55.65 85.16 2222 e

Singapore 190.4 193.0 136.9 B s8lain

Rotterdam 87.5 165.8 118.2 Ak ool
Mar.-26

Mediterranean 94.0 161.9 117.3 Lo siall el 2026

US Gulf 84.8 144.4 132.3 SV galal)

ShigEee 176.18 191.69 133.12 B

Rotterdam 87.96 172.64 129.05 el Jasal
Apr.-26 iy

Mediterranean 95.70 172.10 128.67 o siall el 2026

US Gulf 84.38 147.54 145.26 S gl

Source: OPEC monthly reports (February 2025 - May 2026) 2 (2026 siba - 2025 ol ) 58 JUA A pgell) lygh o S : jheaall

el ol EZ
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2026 - 2025 Al hdil) Gk el clalad) ;5 - Jeaad)
Table - 5 : Spot Crude Tanker Freight Rates, 2025 - 2026
(Point on World Scale - (i) (uliiall e 4ladi)

& - ‘~‘ . % ) /da ) (5 i) % Bkl / dau ¥ (5l >y
5 > i % i 3 —
Med/Med *%* Middle East/West Middle East/East

Average 2025 152 43 73 2025 ple hawgia

April 2025 178 33 61 2025 i
May 138 33 60 sile
June 134 35 60 gL
July 131 33 48 sils
August 144 34 57 osbant)
September 136 53 89 el
October 178 56 92 BT
November 200 73 123 Db s
December 193 65 108 B
January 2026 214 53 97 2026 s\
February 244 80 160 BUt
March 409 183 434 ke
April 339 211 550 dad
* Vessels of 230 - 280 thousand dwt. Sl o il 280 1 230 G e ) ALY s
*% Vessels of 270 - 285 thousand dwt. oS o Gill 285 N 270 ¢ e g9l s ABLY s ¢
#*% Vessels of 80 - 85 thousand dwt. Sl ool il 85 N 80 O e g gl AL aaa sk
Source: OPEC monthly reports (February 2025 - May 2026). (2026 sike - 2025 Lyl d) Bl JA Ay gl Slygl S : jsaall

2026 - 2025 Aghaiil) cladiad) Gadd el clalad) @ 6 - Sl

Table - 6 : Product Tanker Spot Freight Rates, 2025 - 2026
(Point on World Scale - (lal) (uldal) o 4ddi)

* Lsusl U - Jladi / Jacusiall sand) * Janu giall sal) / Jaasiall o) * B / Janu g¥) (3N
Period : Med/N-WE * Med/Med* Middle East/East*
Average 2025 183 173 151 2025 pls b gia
April 2025 189 179 142 202502 4
May 172 162 152 s
June 157 147 174 S
July 164 154 144 s
August 162 152 163 e |
September 157 147 147 i
October 155 145 125 sl
November 212 203 153 el
December 226 216 174 Dtesd
January 2026 240 227 205 2026
February 232 222 197 )
March 436 425 357 ot
April 526 516 549 il
* Vessels of 30 - 35 thousand dwt. Olas ol il 35 1 30 Eo e ol DB g
Source: OPEC monthly reports (February 2025 - May 2026) L (2026 58 - 2025 s ) 5 il A Ayl gl S 2 ]
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2026 - 2025 3 5l DA hidl) Jo allal) ihl) 2 7 - Jgaal)
Table -7 : World Oil Demand 2025 - 2026
(Million b/d - asal) /s Gsle )

Ja¥) @ Jarall &l @ ) 2 ) N 2
Q-I Average Q-Iv+ Q-III Q-II
Arab Countries 7.3 7.3 7.5 7.5 7.2 7.2 ay pll J
OAPEC 6.2 6.2 6.4 6.4 6.1 6.2 il f g oliacYl
Other Arab 1.1 1.1 1.1 1.1 1.1 1.1 GAY Al S
OECD 45.7 459 46.5 46.6 45.6 452 ol o) gl i
Americas 25.6 25.4 22.6 25.8 25.2 25.0 GRS 5aY)
Europe 12.9 13.4 13.5 13.8 13.6 12.9 Ll
Asia Pacific 7.2 7.1 7.4 6.9 6.8 73 sl andll/luud
gl dadaie A
- s (&,
Non-OECD 60.3 59.2 60.1 58.9 58.5 59.1 Rgaill 5]
Middle E 25 Jau Y1 Gl
Hlslemics 24.7 243 24.6 242 24.6 243 st . sA
other Asia g A Lyl
Africa 5.1 4.9 5.1 4.8 4.6 4.9 L )
Latin America 7.0 6.9 6.9 6.9 6.9 6.8 i 1yl
China 17.2 16.9 17.1 17.1 16.5 16.9 Call
Eurasia 55 53 5.5 5.2 5.2 5.5 L 4
Other Europe 0.8 0.8 0.9 0.8 0.8 0.8 CAY Ly sl g
World 106.1 105.2 106.6 105.5 104.2 104.3 allall
* Estimations . L) a8
Source: OPEC monthly reports (December 2024 - May 2026) - 2024 sannd) 558N N4 & oY A el g & 5 el

and OAPEC estimates.. gl Aaliia ) i g (2026 sia

d ol B
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2026 - 2025 558l DA ankl) Sl Ji) gy B8l allall (i ) 28 - Jgaad)
Table -8 : World Oil and NGL Supply, 2025-2026
(Million b/d - e da x O s2le)

do¥ gl da¥l gt
QI Average : Q-1
Arab Countries 269 28.4 29.4 288 279 276 ) Jgd
OAPEC 258 273 283 217 26.8 265 il f b slac Y1 5
Other Arab 1.1 11 1.1 1.1 11 11 AT Al J2
DoC Countries: 487 50.6 51.6 51.1 49.9 49.6 109l (Ple) o dadgal) gl
Crude Oil 399 419 43.0 425 413 409 pLA) il
OPEC 259 276 285 219 271 268 il g
Non-OPEC 14.1 143 145 145 143 14.1 iz s dg
NGLs +non conventional Oils 8.8 8.6 8.6 8.6 8.6 8.5 ulls 8 gy (ol Al i g
Non Do C Countries: sl (M) o dadgall & gl
OECD 321 23 319 329 323 320 il g (g B 4 gl Al
Americas 28.0 283 219 289 28.4 280 G Y]
Europe 37 36 36 37 36 36 Ll
Asia Pacific 04 04 04 04 04 04 sl Jasmall
Non-OECD 23 219 218 2.0 219 28 il gdlaBy) o glatl) daiia g 4
Middle East & Other Asia 42 44 44 45 44 44 AN gl 9 g 1 320
Aftica 22 23 23 23 22 23 L 8
Latin America 8.0 7.6 7.6 78 75 73 L S
China 47 46 46 46 47 47 Gpeal
Eurasia 04 0.4 0.4 0.4 04 0.4 Lyl
Other Europe 0.1 0.1 0.1 0.1 0.1 0.1 AL d s
Processing Gains 26 25 25 25 25 25 280 e
World 103.0 1048 1053 106.1 104.1 1033 llal
* Estimations . L s
Source: OPEC monthly reports (December 2024 - May 2026) S = 2024 sranssd) BN VA el oY A ) g S 2 jaeaal)
and OAPEC estimates.. ) gl Aaliia i a8 g (2026
33 S 1

5 >adl- 52 ddudl




Table No (9) &2 Js>
2026 Gasta s Algs B allad) i) ¢ g Al
Global Oil Inventories, End of March 2026
(Million bbl - Jxa &5:le)

wala (e ) BYBY Il e
2025 2026 2026

Change from Change from

March 2025 February 2026 Mar-26
Americas 80 1461 10 1531 1541 S 5aY)
Crude 36 586 25 597 622 REQR
Products 44 875 (15) 934 919 ki st
Europe (1) 936 (5) 940 935 ATy
Crude ®) 340 1 334 335 REQAY
Products 4 596 (©6) 606 600 il st
Asia Pacific (7 349 (10) 352 342 sed) Tl
Crude ®) 129 1 120 121 REQR
Products 1 220 (11) 232 221 ki Cilaiia

Crude 23 1055 27 1051 1078 NEWA
Products 49 1691 (32) 1772 1740 Aok Gilatiae
gl dediia 7 A g

) o8, =05

Non - OECD 346 3474 22 3798 3820 s Al g Y|
Oil at Sea (79) 1436 (158) 1515 1357 AL e e Lgs

g ¢ g Al

World Commercial !

% g.dhﬂ

Strategic Strategic (84) 1564 (87) 1567 1480 EEN O PR TN

jaal)

OB i e bl Jady Y %

1 ) 0538l g B (e o It Jady s

Oil Market Intelligence,June 2025 & April 2026.

1) Exculdes Oil at Sea.
2) Includes Oil at Sea and strategic reserves.

Source: Oil Market Intelligence,June 2025 & April 2026.
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Organization of Arab Petroleum Exporting Countries (OAPEC)
OAPEC AWARD FOR SCIENTIFIC RESEARCH FOR THE YEAR 2026

In the Field of
THE SUPPORTING PETROLEUM INDUSTRIES INCLUDE:
TRANSPORTATION, STORAGE, SECURITY AND SAFETY

Statement of relinquishment of printing and publication rights for the research

I, the undersigned:

Hereby undertake to relinquish all printing and publication rights of the research submitted
by me, entitled:

to the Organization of Arab Petroleum Exporting Countries (OAPEC), in the event of winning
one of the two prizes of the OAPEC Award for Scientific Research for the year 2026.

Date: / /
N /




10.
11.
12.
13.
14.

15.

_ Research
Submission Requirements _

The research may be submitted by one or more individuals; however, legal entities are not
eligible.

The submitted research must be new. It must not have been published or received any award
from any Arab or foreign body in the past. Submissions that have been presented for the
award of any academic degree are not accepted.

The research must provide recommendations that are applicable and contribute to providing
benefit to the energy industry in the Member Countries.

Research that relies on innovative laboratory work is given preferential marks in the evaluation.
The author of the research agrees in advance to grant the organization the copyright of his
work in the event that he wins one of the two aforementioned awards, while retaining all his
rights to the research. The Secretariat General has the right to print and publish the winning
research according to what it deems appropriate.

The researcher adheres to the principles of citation in accordance with the standards of
scientific and academic research.

An electronic version of the research- in both PDF and WORD format- should be submitted
to the award’s email address: oapecaward@oapecorg.org

The research can be submitted in either Arabic or English.

The participating researcher shall submit a summary of his academic and professional
qualifications, in a separate file.

Participating research works must be submitted no later than the end of May 2027. After that
date, no research will be accepted for the purpose of the award.

Researchers of all nationalities are welcome to participate in the award.

The award will not be granted to the same researcher twice in a row.

The research work must not contain any references or phrases indicating the
researcher’s name, workplace, or domicile.

Any research work that does not meet the requirements mentioned in the
OAPEC Award Guide for Applicants will be ignored.

For more details, please refer to Award Guide for Applicants through QR.

Researchers will be notified by the OAPEC Secretariat of the Award Committee’s decision. The
winners will be officially announced at the end of OAPEC’s Ministerial Council meeting in 2027.
For further information you may contact the OAPEC General Secretariat at:
Organization of Arab Petroleum Exporting Countries (OAPEC)
Secretariat of the Award Organizing Committee
Tel.: (+965) 24959782
E-mail:oapecaward@oapecorg.org



Research Field:

Support units form the backbone of refining and petrochemical operations,
providing essential services to ensure business continuity and maintain safety
and environmental compliance. In modern refineries, these facilities represent a
significant portion of operating expenses and energy consumption and play a crucial
role in carbon emission reduction and energy efficiency strategies.

The submitted research may address one or more topics, including but not
limited to:
1. Storage and distribution systems, and inventory management that provide
secure storage for crude oil and finished products.
2. Oil and petroleum product pipeline systems.
3. Flare gas recovery systems.
4. Fuel, power generation, and electrical systems.
5. Water and wastewater treatment systems.
6. Hydrogen management systems.
7. Digitalization, control, and IT infrastructure.
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OAPEC AWARD

OAPEC SCIENTIFIC RESEARCH FOR THE YEAR

In line with OAPEC’s policy to encourage scientific research by awarding two prizes on
a biennial basis (First Prize KD 10000 equivalent to USD $32000, Second Prize KD 7000
equivalent to USD $22000). The Organization of Arab Petroleum Exporting Countries
(OAPEC) is pleased to announce that the research field selected for the “OAPEC Award for
Scientific Research for the Year 2026 is:

THE SUPPORTING PETROLEUM INDUSTRIES INCLUDE:

TRANSPORTATION, STORAGE, SECURITY AND SAFETY
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» The price of Japanese LNG imports in March 2026 increased by
$0.09/m BTU to reach $10.68/m BTU, the price of Taiwan LNG
imports increased by $4.62/m BTU to reach $15.87/m BTU. Whereas
the prices of Chinese LNG imports decreased by $0.38/m BTU to reach
$8.67/m BTU. And the price of Korean LNG imports remained stable
at the same previous month level of $9.86/m BTU.

The price of Northeast Asia LNG imports, Mar. 2025 — Mar. 2026

Million BTU
12 -
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B Taiwan BJapan @China BS.Korea

Source: Energy Intelligence - WGI, Various issues.

2. Exports
Arab LNG exports to Japan, S.Korea, Taiwan and China were about
2.443 million tons in March 2026 (a share of 14.7% of total imports).
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PETROLEUM DEVOLOPMENTS

Change in Global Inventories at the End of March 2026 (million bbl)
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Commercial

Source: Oil Market intelligence, June 2025 & April 2026.

4. Oil Trade
US Oil Imports and Exports

» US crude oil imports in April 2026 decreased by 14.8% from the
previous month level to reach about 5.6 million b/d, whereas US crude
oil exports increased by 39.8% to reach about 5.3 million b/d.

» US petroleum product imports in April 2026 increased by 0.7% from
previous month level to reach about 1.7 million b/d, and US petroleum
product exports increased by 7.2% to reach 7.9 million b/d.

Second: Natural Gas Market

1. Prices

» The average spot price of natural gas at the Henry Hub decreased in
April 2026 to reach $2.77/million BTU.

Average spot price of natural gas at the Henry Hub, April 2025 — April 2026

8 -

Million BTU
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2025 2026

Source: EIA, Henry Hub Natural Gas Spot Price.
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» Projections indicate that Non-DoC liquids production is expected to
increase in Q2 2026 by 0.1% compared with the previous quarter,
to reach about 54.4 million b/d.

Projections indicate that Non-DoC liquids production is expected to
increase in 2026 by 1.2% compared with the previous year to reach
54.8 million b/d.

Total DoC crude oil production in April 2026 decreased by 1.7 million
b/d, or 5% compared with previous month level to reach about 33.2
million b/d. Opec crude oil production decreased by 1.7 million b/d to
reach 19 mb/d, and Non-OPEC DoC crude oil production decreased by
12 thousand b/d to reach about 14.2 million b/d.

» US tight oil production in April 2026 increased by 62 thousand b/d
compared with previous month level to reach 9.440 million b/d.
On other developments, US oil rig count decreased by 6 rigs compared
with previous month level to reach 523 rigs.

US tight oil production and oil rig count

million b/d ) . ) ¥ rig
9.5 - ==tight 0il production e===oil rig count 9.440¢ 600

9.309
9.3 - - 580
9.1 - 564 - 560
8.9 - - 540

8.7 - 523 [ 520

8.5 : : : : : : : : : : : : 500
Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr.

2025 2026

Source: EIA, Short-Term Energy Outlook, May 2026.

3. Oil Inventories

» OECD commercial inventories at the end of March 2026 decreased by
6 million barrels from the previous month level to reach 2817 million
barrels, whereas Non-OECD commercial inventories increased by 22
million barrels from the previous month level to reach 3820 million
barrels, and strategic inventories decreased by 87 million barrels from
the previous month level to reach 1480 million barrels.
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PETROLEUM DEVOLOPMENTS

Petroleum Developments in the World Markets

First: World Oil Markets

1. Oil Prices

OPEC Reference Basket decreased in April 2026 by 6.5% or $7.6/bbl
compared to the previous month of March 2026, to reach $108.8/bbl. This
1s mainly attributed to supply risk premiums softened amid expectations of
easing geopolitical tensions in the Middle East, and Lower refining
margins in Europe and the USGC, along with a further decline in world
refinery crude intakes. Crude spot prices were mixed and remained highly
volatile, as light sweet benchmarks Brent and WTI averaged higher, while
medium sour benchmark Dubai averaged lower during the same period.

Weekly Average Spot Prices of OPEC Basket of Crudes, April 2025 — April 2026
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Source: OPEC website.

2. Supply and Demand

» Projections indicate that world oil demand is expected to decrease in
Q2 2026 by 1.4% compared with the previous quarter, to reach 104.6
million b/d. As demand in OECD countries is expected to decrease by
0.6% to reach about 45.4 million b/d, and demand in Non-OECD
countries is expected to decrease by 2% to reach 59.1 million b/d.

Projections indicate that world oil demand is expected to increase in
2026 to reach 106.3 million b/d. As demand in Non-OECD countries is
expected to increase by 1.1 million b/d on compared with the previous
year, to reach about 60.3 million b/d, and demand in OECD countries is
expected to increase by 110 thousand b/d to reach 46.1 million b/d.
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OAPEC MEMBER COUNTRIES NEWS

ARAMCO ANNOUNCES FIRST QU

i

¢ Adjusted net incomel: $33.6 billion (Q1
2025: $26.6 billion2)

e Cash flow from operating activities: $30.7
billion (Q1 2025: $31.7 billion)

e Free cash flowl: $18.6 billion (Q1l
2025: $19.2 billion), impacted by $15.8
billion3 of working capital build

e Gearing ratiol: 4.8% as at March 31,
2026, compared to 3.8% at end of 2025

e (Capital expenditures of $12.1 billion in
Q1 supports growth objectives

e Board declares Q1 2026 base dividend of
$21.9 billion, up 3.5% year-on-year, to be
paid in the second quarter

e East-West Pipeline sharply ramped up to
reach its maximum capacity of 7.0 million
barrels per day in Q1, supporting exports
via Saudi Arabia’s west coast

e Aramco’s domestic and international
storage capacity provide additional

optionality

e Strategic investment in critical
infrastructure and robust contingency
planning supported operational

continuity and helped mitigate disruption.

OAPEC
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ARTER 2026 RESULTS
,,
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Commenting on the results, Aramco
President & CEO Amin H. Nasser said:
“Aramco’s first-quarter performance reflects
strong resilience and operational flexibility in
a complex geopolitical environment. Our East-
West Pipeline, which reached its maximum
capacity of 7.0 million barrels of oil per day,
has proven itself to be a critical supply artery,
helping to mitigate the impact of a global
energy shock and providing relief to customers
affected by shipping constraints in the Strait of
Hormuz.

“Recent events have clearly demonstrated
the vital contribution of oil and gas to energy
security and the global economy, and are a stark
reminder that reliable energy supply is critical.

“Despite these headwinds, Aramco remains
focused on its strategic priorities and is
leveraging both its domestic infrastructure
and its global network to navigate disruption.
Our people have also demonstrated immense
professionalism, determination, and expertise,
enabling us to continue to deliver for our
customers and shareholders.”

-

4



The new supercomputer will serve as a critical
enabler for Aramco’s Upstream operations, enabling
advanced seismic data processing and large-scale
reservoir modeling and simulation. Designed to
handle immense data volumes with high speed and
precision, this powerful system will have seven times
more compute capacity than is currently available
for Aramco’s Upstream operations. By significantly
enhancing seismic imaging and reservoir simulation
capabilities, the new supercomputer aims to redefine
the speed and accuracy of hydrocarbon discovery and
recovery, maximize recovery rates from existing fields
across Saudi Arabia, and extend field longevity.

Abdul Hameed A. Al-Dughaither, Aramco Executive

e COLLABORATION EXPECTED TO ENHANCE
DIGITAL INNOVATION ACROSS EXPLORATION
AND FIELD DEVELOPMENT OPERATIONS AT
ARAMCO

e ADVANCED SEISMIC IMAGING AND
RESERVOIR MODELING TECHNOLOGIES AIM
TO IMPROVE EFFICIENCY, DECISION-MAKING,
AND HYDROCARBON DISCOVERY AND
RECOVERY RATES

e LARGEST HIGH-PERFORMANCE COMPUTING
INFRASTRUCTURE IN ARAMCO’S HISTORY
SUPPORTS DIGITAL TRANSFORMATION AND
REINFORCES ENERGY SECTOR LEADERSHIP

Vice President of EXPEC & Drilling, said: “Aramco’s
digital evolution is redefining what is possible for
hydrocarbon exploration and reservoir management.
With this next-generation supercomputer, being
deployed through our strategic collaboration with
solutions by stc, we aim to set a new standard in
computational excellence. This milestone underscores
our focus on harnessing advanced technologies
to drive performance by unlocking new reserves,
optimizing recovery rates, and identifying new ways
to capture value.”

Omer Alnomany, solutions by stc Chief Executive
Officer, said: “This collaboration represents a
strategic step toward empowering the energy sector
by leveraging the latest high-performance computing
capabilities. It supports the acceleration of seismic
data processing and improves the efficiency of
exploration and production operations. Through this
partnership, solutions by stc continues to strengthen
its role in developing advanced digital infrastructure
that enhances operational reliability, supports digital
transformation goals, and increases the operational
value of the Kingdom’s energy sector.”

The $372.5 million (SAR 1.4 bn) projectincludes the
deployment of a supercomputer tailored to support
both seismic interpretation and reservoir modeling
activities. Leveraging advanced technologies from
global leaders in high-performance computing, the
project aims to provide Aramco with a competitive
advantage in data-intensive Upstream operations.

The system is planned to be delivered by early
2027 and is expected to be a cornerstone of Aramco’s
digital leadership in the global energy sector.
solutions by stc will deploy this infrastructure and
provide software support and managed services. This
project showcases collaboration with solutions by stc
to advance Aramco’s high-performance computing
capabilities, ultimately helping to meet growing
global energy demands and reinforcing the company’s
position as one of the world’s most reliable energy
providers.
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OAPEC MEMBER COUNTRIES NEWS

ARAMCO AND SOLUTIONS
BY STC COLLABORATE TO DEPLOY NEXT-GENERATION
SUPERCOMPUTER, POWERING UPSTREAM DIGITAL EXCELLENCE

Dhahran, 6 May 2026- Aramco, one of the world’s leading integrated energy and chemicals
companies, and solutions by stc, a leading enabler in digital transformation in the Kingdom of
Saudi Arabia and the region, are collaborating to deploy a next-generation high-performance
supercomputer, as part of Aramco’s ongoing digital transformation efforts. The initiative aims to
boost Aramco’s Upstream computing capabilities in hydrocarbon discovery and recovery and will
be the largest deployment of computing infrastructure in Aramco’s history. This collaboration
marks a major leap in Aramco’s digital transformation, positioning the company at the forefront
of computational power in the energy sector.
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QATARENERGY

CELEBRATES THE FIRST LNG EXPORT CARGO FROM
ITS LARGEST INVESTMENT IN THE UNITED STATES -
GOLDEN PASS LNG PROJECT IN TEXAS

QatarEnergy has celebrated the first LNG
export cargo from the Golden Pass LNG project in
Sabine Pass, Texas, in the United States — a joint
venture between QatarEnergy and ExxonMobil.

Marking an important step towards the
project’s commencement of full commercial and
export operations, the project’s historic LNG
cargo was safely and successfully loaded onboard
QatarEnergy’s Al-Qaiyyah LNG carrier, recently
built in the Republic of Korea with a capacity of
174,000 cubic meters.

Commenting on this occasion, His Excellency
Mr. Saad Sherida Al-Kaabi, the Minister of State
for Energy Affairs of the State of Qatar, the
President and CEO of QatarEnergy, said: “This is
a significant industry milestone that marks a new
chapter in QatarEnergy’s global efforts to meet
rising LNG demand and ensure reliable supplies to
international markets.”

H.E. Minister Al-Kaabi added: “The Golden Pass
LNG project is one of the single largest investment
decisions in the history of the U.S. LNG sector,
affirming QatarEnergy’s position and reputation as
a reliable provider and a trusted partner of choice
that drives growth and development around the

world.”

“I would like to thank the relevant U.S.
authorities and regulators for their cooperation on
this key project. We are also grateful for the strong
commitment of the QatarEnergy and Golden Pass
LNG teams in delivering this important energy
project, as well as the invaluable role played by
our strategic partner, ExxonMobil,” H.E. Minister
Al-Kaabi concluded.

Golden Pass LNG is a partnership between
QatarEnergy (70%) and ExxonMobil (30%). The
two partners had announced their final investment
decision of more than USD 10 billion for developing
the Golden Pass LNG project in February 2019.

70% of the project’s 18 million tons per annum
of LNG production capacity will be offtaken by
QatarEnergy Trading, QatarEnergy’s wholly owned
LNG trading entity. The commencement of LNG
offtake from Golden Pass LNG will complement
QatarEnergy Trading’s global LNG portfolio and
support the growth of its business.

Golden Pass LNG has achieved sustained
liguefaction operations and first LNG production
from the first of three LNG trains on 30 March
2026.
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BLOOMBERG: SAUDI OIL EXPORTS REBOUND

NEARING PRE-WAR LEVELS

Saudi oil exports rose to 3.96 million barrels per day in April,
buoyed by the release of stranded shipments and defying the
volatile effects of the war, while the Strait of Hormuz continued to
weigh on the global market.

Oil tanker tracking data showed an improvement in Saudi crude
exports during April, rising to about 60% of pre- Iran war levels,
indicating a gradual recovery despite ongoing restrictions in the
Strait of Hormuz, according to Bloomberg.

According to the data, total exports reached approximately 3.96
million barrels per day in April, compared to 3.64 million barrels
per day in March, driven by increased shipments from ports on the
Gulf.

Saudi oil exports amid the war

¢ The loading of approximately 30 million barrels of stranded
cargoes during March—equivalent to roughly 970,000
barrels per day—helped bolster supply flows, which had
been disrupted by shipping disruptions.

e Despite this improvement, about 14 million barrels of
February shipments remain stranded in the Gulf, equivalent
to roughly 500,000 barrels per day, reflecting ongoing
logistical challenges related to the security situation in the
region.

e Meanwhile, six tankers carrying Saudi oil shipments
successfully transited the Strait of Hormuz during April,
indicating a partial resumption of shipping traffic through
one of the world’s most important energy chokepoints.

iOAPEC

e GRADUAL RECOVERY IN
EXPORTS IN APRIL, WITH
SHIPMENTS REACHING 3.96
MILLION BARRELS PER DAY
DESPITE DISRUPTIONS

e MARCH INVENTORY
DRAWDOWNS CONTRIBUTE
TO BOOSTING EXPORTS
AND INCREASING SHIPPING
PACE

¢ LOGISTICAL AND
SECURITY CHALLENGES
CONTINUE TO STRAIN
SUPPLY FLOWS

* PARTIAL EASING IN THE
STRAIT OF HORMUZ AS SIX
TANKERS CARRYING SAUDI
OIL TRANSITED DURING
APRIL
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COMPLETED IN RECORD TIME

IRAQI MINISTRY OF OIL: OEC CELEBRATES THE COMPLETION OF
AL QURNAIN’S 2D SEISMIC SURVEY PROJECT IN HOLY NAJAF

Under the patronage of the Deputy Prime
Minister for Energy Affairs and Minister of Qil in
the Republic of Iraq, HE Engineer Hayyan Abdul-
Ghani Al-Sawad, Iraqg’s Oil Exploration Company
(OEC) has celebrated the successful completion
of a significant two-dimensional (2D) seismic
survey project within the Al-Qurnain block in
Holy Najaf Governorate.

The company’s general manager, Mr. Osama
Raouf Hussein, said at the ceremony that
was recently organized that the engineering,
geological and technical staff of the Oil
Exploration Company had achieved a qualitative
achievement by implementing a seismic
program that spanned 2,850 kilometers, and
recording 47,500 energy points in full, achieving
a completion rate of 108%, in a clear indication of
the exceptional performance and high efficiency
that characterized the work in this project.

The general manager explained that the
survey work in the project began on 10 October
2025, and concluded on 15 March 2026, in a
period of only 192 days, noting that this achieved
progress over the timetable set by 31 days, which
is an achievement that reflects high discipline

and efficient field management that raised the
performance to the level of excellence.

The project was carried out by the Second
Seismic Team of the Field Operations Division
for the Midland Oil Company (MdOC),
accordance with the contract concluded with
the Chinese company QPC, the operator of the
Qurnain block, within the annex to the fifth and
sixth licensing rounds, in a fruitful partnership
that contributed to achieving this remarkable
success.

OAPEC
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LIBYA: ABU ATTIFEL FIELD HITS NEW

PRODUCTION HIGHS

Libya’s Mellitah Oil & Gas announced
strong production results at the Abu Attifel
field following a series of maintenance
activities carried out by its specialized
technical teams. These included waterlock
isolation and re-perforation, which helped
improve production efficiency and strengthen
overall operational performance.

These activities included well A71,
where operational data showed a marked
improvement in production performance
after the maintenance work. Oil production
jumped from 1,864 to 2,607 barrels per
day, and gas production rose from 4,261 to
5,582 million cubic feet per day. Wellhead
pressure also climbed significantly to 1,000
PSI, indicating that the well has returned to

OAPEC
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full production capacity.

In a related development, technical teams
successfully restarted the KK-1 well, which
had been completely shut down, following
a successful scale removal operation. The
well is now producing 1,187 barrels of oil and
2.715 million cubic feet of gas per day, with
water-free and impurity-free production.

These achievements are part of the
National Qil Corporation’s (NOC) strategic
plans to boost production levels and
maximize the country’s resources. They also
highlight the effectiveness of national teams
in delivering maintenance and optimization
programs to ensure the long-term
sustainability of operations and supporting
the sector’s ambitious targets.



OFFSHORE WELL DRILLED FROM ONSHORE USING
ADVANCED DIRECTIONAL DRILLING TECHNOLOGIES

On 2nd May 2026, The Ministry of Petroleum
and Mineral Resources in the Arab Republic of
Egypt announced a new natural gas discovery in
the Nile Delta region, with estimated production
rates of around 50 Mmcf/d. The discovery follows
the successful drilling of the exploratory well
(Nidoco N-2) within the concession area, operated
by Italy’s Eni in partnership with the UK’s bp.

In this context, HE Eng. Karim Badawi, Minister
of Petroleum and Mineral Resources, visited
the EDC-56 drilling rig, which executed the
well operations in the West Abu Madi area in
Kafr El-Sheikh Governorate. The well is located
approximately 3 km offshore in shallow waters
with a depth of around 10 meters. The well
was drilled from onshore using state-of-the-art
directional drilling technologies, contributing
to cost optimization and enhanced operational
efficiency.

The Minister asserted that this discovery,
alongside increased production from existing
fields, reflects the Petroleum Sector’s success
in settling dues owed to foreign partners, with
full clearance targeted by the end of June.
This highlights the state’s commitment to

strengthening partner confidence and fostering
an attractive investment environment. He
added that the regular settlement of dues has
encouraged partners to intensify upstream
activities, increase drilling and production rates,
and expand the development of mature fields by
extending agreement periods that helped attract
new investments to these areas.

Being less than 2 km away from the nearest
production facilities, the well’'s proximity to
existing infrastructure enables rapid connection to
the network within the coming weeks and the start
of early production, enhancing capital efficiency.

He further noted that the discovery represents
a model for maximizing the utilization of existing
infrastructure, increasing production rates, and
supporting gas supply to the domestic market.
It also highlights Eni’s continued success in
exploration and production activities across its
concession areas.

It is worth noting that the West Abu Madi
development area is operated by Eni, in
partnership with bp and the Egyptian General
Petroleum Corporation, through Petrobel, the
joint company between EGPC and Eni.

OAPEC
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EGYPT'S MINISTER OF PETROLEUM DISCUSSED PARTNERSHIP AND INVESTMENT
OPPORTUNITIES IN EGYPT WITH MAJOR TURKISH MINING COMPANIES

On the sidelines of his participation, representing
Egypt, in the OECD Critical Minerals Forum which
started on 28 April 2026 in Istanbul, Turkey, HE Eng.
Karim Badawi, Minister of Petroleum and Mineral
Resources, held a series of meetings with several
Turkish mining companies, to discuss cooperation
opportunities in this vital sector, facilitating the
attraction of Turkish investments into Egypt’s mining
industry, and exchanging technical expertise and
best practices in light of Egypt’s ongoing efforts to
develop the mining sector.

The Minister met with Mr. Taner Yilmaz, CEO of
the Turkish company “OZ Minerals,” in the presence
of Ambassador Dr. Wael Badawi, Egypt’s Ambassador
to Turkiye, and Geologist Yasser Ramadan, Chairman
of Mineral Resources and Mining Industries Authority
(MRMIA). They discussed activating and building
upon the outcomes of previous discussions between
the working groups of MRMIA and OZ.

The Minister emphasized that Egypt has
implemented significant reforms to present itself
as a promising destination for mining investment
and to create a more attractive and transparent
environment for investors, leveraging its strategic
location as a gateway linking Africa, Europe, and
Asia, along with its advanced infrastructure and
robust logistical capabilities.

The Minister highlighted the importance of
maximizing the added-value of mineral resources
beyond extraction by expanding mineral-based
manufacturing projects or processing certain ores to
enhance their economic value.

Both sides also discussed cooperation in human
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resources training and technical knowledge transfer
to qualify Egyptian cadres according to the latest
international practices in the mining industry.

Additionally, the Minister met with Mr. Semih
Demircan, Operations Director at Tuprag Mining.
During the meeting, the Minister pointed out that
Egypt offers a promising environment for gold
exploration and exploitation, given the legislative
reforms and the attractive investment climate,
as well as its strong infrastructure. He pointed
out that Sukari Gold Mine, one of the top 15 gold
mines globally, represents a repeatable success
story given Egypt’s mineral-rich geological nature.
Tuprag’s representative reviewed the company’s
capabilities and expertise in gold mining and
technology, praising Egypt’s steps in developing
its mining investment environment. An invitation
was extended to the company’s officials to visit
Egypt and explore available mining opportunities
firsthand.

The Minister also held a meeting with Dr. Alper
Celebi, General Manager of Sanko Enerji, arenewable
energy company, to review Egypt’s plans to expand
renewable energy projects and accelerate the goal
of generating 42% of electricity from renewable
sources by 2030.

The Minister emphasized the powerful integrated
efforts with the Ministry of Electricity and Renewable
Energy to reach the optimal energy mix, highlighting
that the oil and gas sector is enhancing its reliance on
renewable energy and improving energy efficiency
across its operations to support emission reduction
and rationalize traditional energy consumption.
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about continuing investment in the coal mines themselves.
This is a fundamental difference, because developing the
mines means that countries and companies anticipate
continued demand for coal for decades to come, whether
for electricity generation or heavy industries such as iron,
cement, and petrochemicals.

The figures show that China alone has become the true
centre of gravity for coal globally. Out of 2,582 projects
and mines, Beijing has 1,884 operational mines, 440 new
proposed projects, 212 projects temporarily halted, 37
postponed projects, and only 9 cancelled projects.

The same pattern is repeated in India, which has 365
operating coal mines and 124 new projects, along with 50
projects mothballed and 10 postponed. This means that
the world’s second most populous country still considers
coal an economic and industrial necessity, especially given
the rapid growth in electricity demand and urban and
industrial expansion. Thus, China and India together are
responsible for 564 new projects, representing the vast
majority of the new global expansion in the coal sector.

Even the United States, which was considered the
political spearhead of Western climate discourse, still has
390 operating coal mines, in addition to 36 new projects,
168 projects temporarily halted, and 3 projects postponed.
The striking figure here is not just the continuation of
production, but the large number of projects that are
temporarily halted, indicating that Washington has not
actually abandoned the coal mining infrastructure, but
rather is keeping a large part of it as a strategic reserve that
can be reactivated when needed, especially during times
of energy market turmoil or high fuel prices.

Indonesia, a major emerging player in the coal market,
has 409 operating mines and 22 new projects, compared
to 46 projects mothballed and one postponed. South
Africa has 68 operating mining facilities, 31 new projects,
and 32 projects mothballed. These figures reveal that coal
remains the backbone of electricity and industry in a large
number of developing economies that cannot afford the
risks of a rapid shift away from conventional fuels.

In Russia, which has 162 operating mines, 42 new
projects, 14 projects mothballed, 18 projects postponed
and 21 projects cancelled, coal is emerging as part of a
broader strategy related to energy security and exports to
Asian markets, not just a domestic energy sector.

However, the most significant paradox emerges when
looking at Europe and Canada, countries supposedly
considered the clearest examples of energy transition.
For instance, Britain has drastically reduced its reliance on
coal, yet it still has two operational projects, four proposed
projects, one mothballed project, and three cancelled
projects. Germany, which is presented globally as a model
for green transformation, still has 9 operational projects
linked to coal without reaching a complete and final exit
so far.

Canada, for its part, reveals a similar contradiction: it
has 12 operational projects, 17 proposed projects, and 3
projects mothballed, compared to 11 cancelled projects.

This indicates that the country is moving towards reducing
its reliance on coal but has not yet achieved a complete
break with it. In Poland, one of Europe’s most coal-
dependent countries, 23 coal-fired power plants remain
operational against only two cancelled projects and one
postponed.

Despite the war and economic crises in Ukraine, it
has 13 operational projects and 21 projects that are
mothballed, revealing that coal remains part of the energy
and industrial infrastructure in Eastern Europe.

These figures reveal a fundamental truth that is
often overlooked in global climate discourse: the energy
transition does not move along a simple linear path based
on closing coal projects and replacing them with renewable
energy, but rather according to complex balances in which
considerations of energy security, electricity costs, grid
stability, industrial growth, and geopolitical competition
intersect.

Even in countries that have aggressively expanded into
solar and wind power, this has not automatically led to
the disappearance of coal. Rather, renewable energy has
often been used to meet the new demand for electricity,
while coal has continued as a backup source to ensure the
stability of industrial and electrical systems. This explains
why, just 14 years from 2040, the world is still seeing
hundreds of new coal mining projects instead of complete
shutdowns. Mines are not short-term investments; they
are projects that span decades and require billions of
dollars in drilling, logistical infrastructure, transportation,
labour, and financing. Therefore, the continued expansion
of mining has a far deeper strategic significance than
simply postponing the closure of some older power plants.

Therefore, the hypothesis of a complete global
phase-out of coal by 2040 appears more of a political
and theoretical goal than a realistic economic path.
Major powers are not acting as if they are preparing for
a coal-free world in the near future, but rather as if they
are reorganizing coal’s role within the global energy and
industrial system, maintaining it as a strategic safety net
whenever energy transition plans clash with the limitations
of economic and geopolitical realities.

In other words, the world is not experiencing the end
of the coal age, but rather a repositioning of coal within
the global economic system. Therefore, talk of achieving
the 1.5°C target through a complete shutdown of the coal
economy by 2040 seems entirely unrealistic based on
current data, unless radical technological or political shifts
occur that transcend all existing trends. It appears that coal
will remain part of the global energy mix for much longer
than theoretical models predict, while the next real bet
may be on carbon capture and storage (CCS) technologies,
not on shutting down mines.

*Views expressed in the article belong solely to the author and not
necessarily to the organization.
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COAL MINES BETWEEN ENERGY TRANSITION AND REALITY:
A LOOK AT THE LATEST DATA TRACKING
COAL MINES WORLDWIDE
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Despite more than a decade of intense global discourse
on energy transition and carbon neutrality, global coal mine
data reveals a picture that is very different from what is
! ) presented politically and in the media. Instead of the world
Expert, - Technical Aftairs being in the process of dismantling the coal economy in
0‘5’/’3"“’”5’”5 CAPEC - preparation for its complete shutdown by 2040 - as the
Kuwait Paris Agreement’s path to reaching a 1.5°C ceiling assumes

— the global economy still seems to be dealing with coal
as an essential part of the energy and industrial security
system, not just an industrial legacy destined to disappear.

Ironically, coal, which is usually referred to as the
most polluting and carbon-emitting of fossil fuels, has
not disappeared from the calculations of major countries,
but has become more geographically concentrated. The
world today has more than 2,200 gigawatts of operational
coal-fired capacity, in addition to 710 gigawatts under
development, while data from Global Coal Mine Tracker
reveals the existence of 5,382 coal projects and mines
around the world, distributed between actual operation,
proposed projects, postponed or frozen projects,
mothballed projects, and cancelled projects.

Herein lies a crucial point: the discussion is no longer
simply about keeping some old power plants running, but

Eng. Torki Hemsh
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STATEMENT ISSUED BY THE ORGANIZATION OF ARAB

PETROLEUM EXPORTING COUNTRIES (OAPEC) REGARDING
THE WITHDRAWAL OF THE UNITED ARAB EMIRATES FROM
MEMBERSHIP IN THE ORGANIZATION

T

The General Secretariat of the Organization of Arab Petroleum
Exporting Countries (OAPEC) was informed of the letter from His
Excellency Engineer Suhail Mohammed Al Mazrouei, Minister of
Energy and Infrastructure of the United Arab Emirates, addressed
to His Excellency Dr. Khalifa Rajab Abdul Sadig, Minister of Qil
and Gas of the State of Libya, and Chairman of the current
session of the Council of Ministers of the Organization, which
included the decision of the United Arab Emirates to withdraw
from membership in the Organization, effective 1 May 2026.

While the General Secretariat of the Organization expresses
its appreciation for the role played by the United Arab Emirates
throughout its membership period, and its active contributions
to supporting the joint Arab action in the petroleum and energy
sector, the General Secretariat affirms its keenness to continue
its efforts in strengthening cooperation and integration among
its member countries, in a way that supports common interests
through the implementation of its strategic programs and
initiatives.



Global energy markets are undergoing a pivotal
phase marked by an unprecedented acceleration
in structural transformations, driven by energy
security challenges, sustainable development
requirements, and growing climate commitments.
The release of the OAPEC report on developments
in new and renewable energy, energy transition
issues, and climate change for the first quarter of
2026 reflects the magnitude of these changes and
confirms the continued global momentum toward
building a more diversified, resilient, and efficient
energy system.

Global indicators highlight the scale of this
transformation, with total installed renewable
energy capacity surpassing 5,100 GW by the end
of 2025, following the addition of approximately
692 GW within a single year—the largest annual
increase on record. Solar energy accounted for
nearly 75% of total new capacity additions, while the
share of renewables in global electricity generation
rose to about 33.8%, clearly demonstrating the
accelerating shift toward clean energy.

In the first quarter of 2026, renewable energy
continued to strengthen its role in the global energy
mix, supported by technological advancements
and declining production costs. The cost of solar
technologies has fallen by more than 90% over
the past decade, enhancing their economic
competitiveness. China maintained its position
as a key driver of global growth, accounting for
more than 60% of the global increase in renewable
capacity in 2025, while the United States, Europe,
and India recorded notable expansion, with
solar and wind energy dominating newly added
capacities.

These global trends have been clearly reflected in
OAPEC member countries, where efforts to develop
renewable energy projects and diversify energy
mixes have continued at an accelerated pace. Saudi
Arabia has made notable progress in tendering and
implementing solar and wind projects under plans
to add substantial capacity in the coming years. In
the United Arab Emirates, large-scale solar projects
continue to advance, supported by advanced
storage systems, alongside the integration of clean
energy into digital infrastructure and data centers.

Kuwait is continuing to implement programs
aimed at qualifying investment consortia and
enhancing the integration of clean energy
technologies. Meanwhile, Egypt has expanded
solar energy and electricity storage projects to
support industrial sectors and reduce emissions.
In Algeria, strategic projects for green hydrogen

are being developed, including a semi-industrial
plant with a capacity of 50 MW, in addition to
export initiatives targeting the future delivery of
approximately 4 million tons of hydrogen annually
to European markets. Efforts are also ongoing in
Iraq, Libya, Bahrain, Qatar, and Syria, reflecting
a broader regional trend toward increasing the
contribution of renewables to the energy mix while
balancing development needs and supply security.

In parallel, low-emission hydrogen continues
to establish itself as a strategic option for
decarbonization, particularly in hard-to-abate
sectors. International data indicate that more than
200 low-emission hydrogen projects are currently
under development or implementation worldwide.
However, its current contribution remains limited,
accounting for less than 1% of total global hydrogen
production. This highlights the persistent challenges
related to cost and infrastructure, despite growing
investment and government interest in advancing
the sector.

Atthe sametime, nuclear energy hasre-emerged
as a key component for ensuring the reliability of
energy systems, amid increasing demand for stable
and low-emission sources. Global trends indicate
accelerating plans to expand nuclear capacity—
particularly in Asia—along with efforts by several
countries to extend the operational life of existing
reactors or add new units, thereby enhancing
electricity supply security and supporting pathways
toward carbon neutrality.

On another front, geopolitical developments in
the Middle East underscore the strong interlinkages
between energy security and supply chain stability,
particularly with regard to critical minerals, whose
production remains geographically concentrated.
This has prompted many countries to reassess their
strategies, diversify supply sources, and enhance
recycling efforts to mitigate risks associated with
market disruptions.

Despite the rapid pace of global energy
transitions, we would like to emphasize that fossil
fuels—particularly oil and gas—will continue to
play a fundamental role in ensuring energy security
and market stability. Alongside progress in low-
emission pathways, achieving a realistic balance
between sustainability requirements and supply
continuity remains essential. This calls for balanced
policies, particularly in OAPEC member states, to
support the gradual diversification of energy mixes,
enhance resource efficiency, and align economic
development needs with long-term pathways
toward carbon neutrality.
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GLOBAL ENERGY TRANSITIONS: ACCELERATING
PATHWAYS AND EVOLVING CHALLENGES

“A REVIEW OF DEVELOPMENTS IN THE FIRST QUARTER OF 2026
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By: Eng. Khalid Al-Otaibi
OAPEC Secretary General

OAPEC

Volume 52 Issue 5




EGYPT’'S MINISTER OF PETROLEUM DISCUSSED PARTNERSHIP AND
INVESTMENT OPPORTUNITIES IN EGYPT WITH MAJOR TURKISH MINING
COMPANIES

a8l 98l ayjoll culsa sl vl pliss S3less

sinall o] opial] asz olia
glan

COMPLETED IN RECORD TIME

IRAQI MINISTRY OF OIL: OEC CELEBRATES THE
COMPLETION OF AL QURNAIN’S 2D SEISMIC

SURVEY PROJECT IN HOLY NAJAF

ARAMCO AND SOLUTIONS
BY STC COLLABORATE TO DEPLOY NEXT-GENERATION
SUPERCOMPUTER, POWERING UPSTREAM DIGITAL EXCELLENCE

¢ OAPEC-Joint Ventures:

OAPEC has sponsored the creation of
four companies: The Arab Maritime
Petroleum Transport Company
(AMPTC), established in 1972 with
headquarters in Kuwait City, the
Arab Shipbuilding and Repair Yard
Company (ASRY) established in 1973
with headquarters in Bahrain, the Arab
Petroleum Investments Corporation
(The Arab Energy Fund) established
in 1974 with headquarters in Khobar,
Saudi Arabia, the Arab Petroleum
Services Company (APSC) established
in 1975 with headquarters in Tripoli,
Libya.

OAPEC’S ORGANS

The Organization carries out its activities through its four organs:

¢ Ministerial Council: The Ministerial Council is the supreme authority of the Organization, responsible for drawing
up its general policy.

¢ Executive Bureau: The Executive Bureau is composed of one representative from each of the member countries,
drawing recommendations and suggestions to the Council, reviewing the Organization’s draft annual budget and
submitting it to the Council, it also adopts the regulations applicable to the staff of the General Secretariat. The
resolutions of the Executive Bureau are issued by the majority of two- thirds of all members.

¢ General Secretariat: The General Secretariat of OAPEC plans, administers, and executes the Organization’s

activities in accordance with the objectives stated in the agreement and directives of the Ministerial Council.

The General Secretariat is headed by the Secretary General. The Secretary General is appointed by resolution

of the Ministerial Council for a tenor of three years renewable for similar period(s). The Secretary General is the

official spokesman and legal representative of the Organization and is accountable to the Council.

The Secretary General directs the Secretariat and supervises all aspects of its activities, and is responsible for the

tasks and duties as directed by the Ministerial Council. The Secretary General and all personnel of the Secretariat

carry out their duties in full independence and in the common interests of the Organization member countries.

The Secretary General and the Assistant Secretaries General possess in the territories of the Organization

members all diplomatic immunities and privileges.

Judicial Tribunal: The protocol of the Judicial Tribunal was signed in Kuwait on 9 May 1978 and came into

effect on 20 April 1980. The Tribunal is competent to consider all disputes related to the interpretation and

application of OAPEC’s establishment agreement, as well as disputes arising between two or more member

countries concerning petroleum operations.
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TABLES ANNEX

The Organization of Arab Petroleum Exporting Countries (OAPEC)
was founded on the basis of the agreement signed in Beirut, Lebanon on
9 January 1968 between the governments of Kingdom of Saudi Arabia, the
State of Kuwait and the (then) Kingdom of Libya. The agreement stipulates
that the Organization shall be domiciled in the City of Kuwait.

The principal objective of the Organization is the cooperation of the members in
various forms of economic activity in the petroleum industry, the determination of
ways and means of safeguarding the legitimate interests of its member countries in
this industry, individually and collectively, the unification of efforts to ensure the flow of
petroleum to its markets on equitable and reasonable terms, and providing appropriate
environment for investment in the petroleum industry in member countries.

In 1970 the United Arab Emirates, the State of Qatar, the Kingdom of Bahrain and the
Republic of Algeria joined the Organization, followed by the Syrian Arab Republic and the
Republic of Iraq in 1972, Arab Republic of Egypt in 1973, then the Republic of Tunisia in 1982
(its membership was suspended in 1986). Any Arab country which derives a significant
share of its national income from petroleum is eligible for membership in OAPEC upon the
approval of three-quarters of the member countries, including all three founding members.
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